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Multifamily Development Status Report

January 31, 2007
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2:37 PM



# in Mortgage # in Mortgage # in Mortgage
Pipeline Eld. Fam. SH Value Pipeline Eld. Fam. SH Value Pipeline Eld. Fam. SH Value

Intake 14 536 763 25 70,372,593.00$       9 450 382 25 45,900,125.00$      6 72 165 45 13,645,008.00$       

Pre-Feasibility 30 1102 665 155 116,302,506.00$     28 1054 633 155 111,594,566.00$    23 1618 723 121 123,178,712.00$     

Feasibility 1 0 32 0 1,706,000.00$         1 0 32 0 1,706,000.00$        2 0 98 0 3,772,585.00$         

Commitment 5 149 96 0 12,897,723.00$       11 821 96 0 45,761,239.00$      12 761 245 0 57,535,576.00$       

ACTIVE SUBTOTAL 50 1787 1556 180 201,278,822.00$     49 2325 1143 180 204,961,930.00$    43 2451 1231 166 198,131,881.00$     

Construction 42 2807 1254 54 228,708,022.00$     36 2163 1226 54 196,136,380.00$    33 943 1179 51 145,413,835.00$     

Final Closing 32 875 615 58 100,386,259.00$     32 875 615 58 100,386,259.00$    32 1891 582 10 144,434,367.00$     

SUMMARY OF PROCESSING ACTIVITY

Comparison with January 2006
Unit MixUnit Mix

Status as of January 31, 2007 Comparison with December 2006
Unit Mix



Development Name /
Number Elderly Family SH

526 180 8,991,632.00$             

528 Calumet Apartments 104 5,757,577.00$             Preservation (Sec 8)
J. Hutchinson

614 40 80 7,372,913.00$             

0798-2 156 7,400,000.00$             
North Construction Svcs 

3062 62 3,943,755.00$             

3070 Tulip Village Senior Forest Group 70 4,547,448.00$             recycled

3083 Cambridge Woods 49 2,585,783.00$             HOME TEAM Advantage pending LIHTC awards
J. Hutchinson

3109 Saw Mill Estates Family 56 2,793,110.00$             

3110 Heron Manor 25 3,792,092.00$             Taxable/HOME
Grand Rapids

3123 Greenhouse Apts 208 8,900,000.00$             Taxable Preservation

3127 Prentis Jewish Apts Jewish Apts & Svcs 124 5,073,752.00$             recycled

3131 Croswell Country Manor Human Dev. Commission 32 755,483.00$                Preservation (202) recycled

3133 New Life Village 89 6,100,000.00$             TEAM w/HOME

3143 Towering Pines 49 2,359,048.00$             

INTAKE
TOTALS: 536 763 25 70,372,593.00$           

12/28/06

Location AmountBuilder

Rohde

Detroit

HDO Assigned Date of Last Action
Unit Mix Mortgage

Preservation (Sec 8)
K. Cox

INTAKE PROPOSALS

Current Activity
Program /

04/07/06TEAM

Sponsor / Date App. Received /

10/02/06

1/17/2007

09/12/06
J. Edwards

06/14/06
05/08/06

K. Cox

07/06/06
01/03/06

11/16/06Preservation (202)

TEAM

McDonald Square
Detroit

MHT
Rohde

1/18/2007

Croswell Majestic K. Cox

9/15/2006

06/14/06

12/14/06

South Hill Apartments
Milford J. Smith

Preservation (Sec 8)MHT

Prince Hall Place

JT Johnston

J. Smith

J. DavisDetroit

Oak Park

Detroit

Kasco, Inc.

Genesis

St. Louis

Holland

Detroit
Cohen

Oakwood

Preservation
K. Cox

J. Edwards

1/18/2007

MHT
Rohde

Triangle
Amurcon
Rohde

Hovey
Hovey
Seybert
Rohde

Park Meadows
South Haven

Veltkamp/Goforth
Fryling J. Edwards

TEAM 03/06/06
08/07/06

Genesis

Ironwood
Hovey HOME TEAM 1/18/2007

B. IdeOakwood



PRE-FEASIBILITY

Development Name / Mortgage Program / App. Received
Number Elderly Family SH Amount HDO Last Action Date Current Activity

1105 Fieldstone Village Oakwood  75 5 5,360,937.00$         TEAM/SH 07/19/04
St. Johns Oakwood G. Stockard 08/04/06

1109 Lake Pointe Hollander / Simon 30 1,623,528.00$         HOME TEAM 07/06/04
Hart Fryling Construction J. Smith 08/04/04

1125 Easthaven Manor RW Properties 138 13,503,358.00$       TEAM 09/09/04
East Lansing Reenders J. Hundt 06/05/05

1831-2 Elk Rapids II Allied Pacific 48 746,600.00$            Preservation-Other 09/15/06
Elk Rapids Medallion B. Ide 10/06/06

1890-2 Greenwood Apts Allied Pacific 48 547,473.00$            Preservation-Other 09/15/06
Owosso Medallion B. Ide 10/06/06

2299-2 Wexford Manor Allied Pacific 24 206,930.00$            Preservation-Other 09/15/06
Onsted Medallion B. Ide 10/06/06

3008 Hovey Companies 49 2,769,162.00$         HOME TEAM 01/10/05
Eaton Rapids Hovey Construction K. Cox 08/21/06

3041 Fieldstone Senior Oakwood 32 2,788,830.00$         HOME Team 7/5/2005 inactive
St. Johns Oakwood Const. JT Johnston 07/14/05

3052 Saw Mill Estates Senior Seybert 33 56 5,586,221.00$         TEAM 01/06/06
Wayland Rohde J. Edwards 06/04/06

3063 Rindlehaven Castle Guard/Niergarth 56 5,525,000.00$         TEAM 03/06/06
Portland J. Smith 04/12/06

3066 Armory Arts Commons Jobson/Excel 88 4,747,667.00$         TEAM w/HOME 03/27/06
Jackson Fryling J. Hutchinson 04/06/06

3072 Alpena Pines Village Alpena Village LL 48 2,217,641.00$         HOME TEAM 04/12/06
Alpena  Werth K. Freds 09/13/06

3077 Fairview Forest Group 72 4,640,921.00$         TEAM 04/26/06
Belleville Oakwood K. Cox 06/14/06

3078 New Faith Gardens New Faith Ministries 24 24 2,593,074.00$         TEAM w/HOME 03/02/06
Lansing Oakwood J. Edwards 05/22/06

3087 Mission View Castle Guard 45 2,802,000.00$         HOME TEAM 07/17/06
E. Bay Township Pioneer Const. J. Hutchinson 08/07/06

3089 GA HAAN 32 1,509,239.00$         HOME TEAM Advantage 08/02/06
Mackinaw City Oakwood JT Johnston 08/21/06

3091 Pinewood Place II Reenders 88 7,428,987.00$         TEAM 07/18/06
 Grand Haven Reenders 08/07/06

Sponsor / Unit Mix
Location Builder

Kingston Place (formerly Spring 
Brook Village)

Pond Street Village (formerly 
Mackinaw City)



PRE-FEASIBILITY

Development Name / Mortgage Program / App. Received
Number Elderly Family SH Amount HDO Last Action Date Current Activity

Sponsor / Unit Mix
Location Builder

3098 Emerald Woods Sr. Jobson 36 1,966,220.00$         TEAM w/HOME 08/10/06 Feasibility/Commitment 1/31/07
Otsego Twp. Rohde K. Freds 09/13/06

3099 Barnett Station Channel Housing 49 2,072,588.00$         HOME TEAM 08/14/06
Shelby Oakwood B. Ide 09/13/06

3100 Hawks Ridge Peter Jobson 136 8,703,026.00$         TEAM 08/15/06
Bath Fryling K. Cox 09/13/06

3105 Liberty Village Heartside NPHC 24 1,220,462.00$         Taxable w/HOME 08/21/06
Holland GDK Assoc. JT Johnston 09/13/06

3108 American House Lockwood 118 12,359,913.00$       TEAM 08/28/06
Roseville Lockwood K. Freds 10/6/2006

3113 Liberty Street Seybert 24 1,901,736.00$         TEAM 9/20/2006
Spring Lake Rohde JT Johnston 10/6/2006

3114 Plaza Tower Allied Pacific 24 369,581.00$            Preservation -Other 9/15/2006
Almont Medallion B. Ide 10/6/2006

3119 Braidwood Manor American Comm Developers 100 4,161,747.00$         Preservation 202 9/15/2006
Davison St. Clair Construction Julius 10/16/2006

3124 Piquette Square Southwest Housing 150 10,081,725.00$       TEAM/HOME/SH 09/29/06
Detroit O'Brien Waterford J. Davis

3128 Station Pointe Porter Hills Retirement 48 2,540,069.00$         TEAM 11/20/06
McGraw Construction B. Ide 12/19/06

3129 32 2,167,871.00$         HOME TEAM Advantage 11/21/06
JT Johnston 12/19/06

0803-2 Meadowcrest Pathway Senior 83 2,100,000.00$         Preservation 08/09/06
Southfield O'Brien Waterford Construction

848-2 Jefferson Meadows Pathway Senior 83 2,060,000.00$         Preservation 03/16/06
Feasibility/Commitment 
1-31-07

Detroit O'Brien Waterford Construction J. Davis

-FEASIBILITY
TOTALS: 1102 665 155 116,302,506.00$     

Oakwood

Caledonia
Frankfort Family
Frankfort

Hollander



Development Name /
Number Elderly Family SH

959 Helen Odean Butler V.I.S.I.O.N.  NPHC 32 TEAM October-96
* Detroit Castle Construction J. Smith January-05

0 32 0TOTALS:

Sponsor / Unit Mix
Amount

1,706,000.00$           

Location Builder
Program /

Last Action Date

FEASIBILITY  

FEASIBILITY APPROVED BY BOARD

Current Activity
1,706,000.00$           

HDO
Mortgage App. Received



Development Name / Mortgage App. Received
Number Location Elderly Family SH Amount Last Action Date

1087 Stone Lake Manor Phoenix Communities 49 1,897,186.00$          6/30/03
Cassopolis Castle Construction J. Smith 10/26/05

3074 Cobblestone Village KAP Investments 40 2,225,269.00$          HOME Team 04/24/06
Watervliet Werth J. Hutchinson 09/13/06

3090 Chesterfield Apts. Cass Corridor NP 24 541,263.00$             Taxable 08/07/06
Detroit Malino J. Davis 09/13/06

3106 Windsong (The Oaks of Ann Arbor) EPIC Development 32 3,734,005.00$          TEAM 08/25/06
Ann Arbor Krome J. Edwards 09/13/06

856-2 Carrington Place Notingrac LDHA/Yaker 100 4,500,000.00$          Preservation 4/16/06
Farmington Hills Liberty Construction J. Davis 11/15/06

COMMITTED
TOTALS: 149 96 0 12,897,723.00$        

Current Activity
HOME TEAM/RD

COMMITMENT APPROVED BY BOARD

Sponsor /

Awaiting Initial Closing Disbursement

Builder
Unit Mix

HDO
Program /



DEVELOPMENTS UNDER CONSTRUCTION

Development Name/ Disbursement Const. Spec. / Contract Term % Done % Contract % Progress Since Last Date of
Number Location Eld. Fam. SH Date HDO (Months) To Date Elapsed Update Last Report

1036 1777 Haslett Road Hollander Dev. 58 2/17/2006 Gilbert 12 100 88.25 2 12/6/2006
East Lansing Oakwood Glennon-Freds

1051 Lockwood of Fenton Lockwood/Skrzynski 106 11/7/2005 Norman 14 100 100 1 11/14/2006
Fenton Lockwood Const. Glennon-Freds

1079 Woodworth Square Innovative Hsg. Dev. 28 10/2/2006 Norman 12 41 42 17 1/16/2007
Bad Axe Oakwood Johnston

1088 White Pines Phillip Seybert 40 6/21/2006 Ackles 12 29 22 29 9/8/2006
Harrison Rohde Stockard

1089 Hastings Ponds Senior TJC Development 48 8/23/2005 Walker 12 97 132 2 12/29/2006
Hastings Watermark Const. Stockard

1090 Hastings Ponds Family TJC Development 48 8/23/2005 Walker 12 87 120 2 12/4/2006
Hastings Watermark Const. Stockard

1101 Vill. Of Oakland Woods Damone Group 75 10/7/2005 Norman 10 91 100 11 11/8/2006
Pontiac Damone Group Davis

1107 Golden Bridge Manor First Brook Meadows 26 1/30/2006 Walker 12 95 95 13 1/9/2007
Portland Lakin/Oakwood Stockard

1112 Waterford Senior KAP Investments 48 9/23/2005 Walker 12 98 83 6 5/25/2006
Watervliet Werth Smith

1124 Kingsbury Place Genesis 44 11/14/2005 Walker 12 97.7 99 2.7 11/13/2006
Walker Triangle Hundt

3003 Belleview II Hovey Companies 0 49 11/3/2005 Walker 12 99 74 4 7/18/2006
Ionia Cato Kunz

3007 Oliver Gardens Lansing Hsg. Comm. 30 7/11/2006 Gilbert 12 74.3 70 20.3 1/4/2007
Lansing Hovey Const. Glennon-Freds

3013 Northland Meadows Hollander Dev. Corp. 80 10/16/2006 Ackles 14 21 18 7 10/26/2006
Cadillac Oakwood Const. Stockard

3023 Scott Building Lahti 28 11/14/2006
Hancock Yalmer Mittila Glennon-Freds

3024 Heritage Place @ Ridge RPL of MI 131 6/26/2006 Gilbert 14 39 48.33 8 1/16/2007
Valley Davis
Milford Oakwood

3027 Victorian Trails W. Branch Housing 36 11/8/2005 Norman 12 99 84 24 9/15/2006
West Branch Werth Glennon-Freds

3029 Solberg Tower Nat'l Church Residences 170 12/13/2006
Madison Heights Sterling Construction Hundt

3030 Romulus Tower Nat'l Church Residences 126 12/3/2006
Romulus Tower Sterling Construction Hundt

3031 Village @ Appledorn Reenders, Inc. 111 4/17/2006 Walker 14 79 61 18 1/4/2007
Holland Reenders Glennon-Freds

3032 Lakeview Apts. R. & P. Brooks 24 4/18/2006 Ackles 18 81 41 4 11/29/2006
Boyne City LeDay, Inc. Smith

Units

1,800,000.00$           

1,246,000.00$           

2,834,460.00$           

1,653,536.00$           

1,025,663.00$           

9,795,060.00$           

2,643,000.00$           

2,626,000.00$           

7,857,317.00$           

1,148,985.00$           

4,871,821.00$           

1,697,573.00$           

9,680,307.00$           

8,651,992.00$           

Sponsor /
Builder

Mortgage
Amount

4,412,537.00$           

1,111,011.00$           

14,864,300.00$         

1,064,057.00$           

9,814,046.00$           

1,210,047.00$           



DEVELOPMENTS UNDER CONSTRUCTION

Development Name/ Disbursement Const. Spec. / Contract Term % Done % Contract % Progress Since Last Date of
Number Location Eld. Fam. SH Date HDO (Months) To Date Elapsed Update Last Report

UnitsSponsor /
Builder

Mortgage
Amount

3037 Emerald Woods Peter Jobson 65 1/26/2006 Gilbert 12 100 79.21 1 12/5/2006
Otsego Twp. Fryling Stockard

3039 Lexington Square Hovey 17 32 Jun-06 Walker 12 85 54 8 12/14/2007
Fennville Hovey Glennon-Freds

3042 Erwin Estates Erwin Properties 46 ESA 6/26/06 Norman 12 60 42 12 11/29/2006
Buena Vista Twp. Oakwood Stockard

3047 Vill. Of Spring Meadows Presbyterian Villages 80 12/14/2006 Gilbert 10 ? 13.16 ? 1/17/2007
Springport Damone Glennon-Freds

3050 White Pines II Phillip Seybert 24 24 8/9/2006 Ackles 12 77 56 22 1/12/2007
Harrison Rohde Edwards

3051 Park Place Apts. Park Place LDHALP 165 10/5/2006 Walker 62 24 52 1/3/2007
Grand Rapids Lockwood Johnston

3055 Clinton Street Place Maguire Clinton St LLC 24 12/28/2006
Grand Ledge Watermark Const. Hutchinson

3056 Sandusky Sr. Hsg. Sandusky HDC 48 10/31/2006 Norman 12 17 17 5 1/16/2007
Sandusky/Sanilac Co. Werth Development Glennon-Freds

3057 Townline Apts. Haan Development 30 8/4/2006 Ackles 12 50 8.3 10 10/25/2006
Pellston Oakwood Johnston

3059 Riverview Terrace Millenia 63 9/6/2006 Ackles 8 0 8 10/24/2006
Petoskey Rohde Smith

3061 Elmcrest Village Millenia 114 9/6/2006 Norman
Flushing Rohde Smith

158-2 Oxford Row I Millenia Housing 62 68 1/11/2006 Robinson 12 100 91.6 12 11/28/2006
Mt. Pleasant Rohde Smith

346-2 Wayne Towers Nat'l Church Residences 154 11/22/2006
Wayne Towers Sterling Construction Davis

398-2 Madison Towers Nat'l Church Residences 170 11/22/2006
Madison Heights Sterling Construction Davis

523-2 Snowberry Heights Millenia 181 10 9/6/2006 Ackles 12 6 36 4 12/19/2006
Marquette Rohde Smith

556-2 Oxford Row II Millenia Housing 149 40 1/11/2006 Robinson 12 100 91.6 18.9 11/29/2006
Mt. Pleasant Rohde Smith

609-2 Harbor View Millenia Housing 131 1/11/2006 Ackles 12 100 72 11 11/30/2006
Cadillac Rohde Smith

616-2 Lexington Village Amurcon 201 149 7/12/2006 Norman 7 27 33 27 9/12/2006
Detroit G. Fisher Const. Davis

0617-2 River Terrace MHT Housing 150 120 6/28/2006 Gilbert 17 84.54 33.17 35.63 1/11/2007
Benton Harbor Rohde Hundt

618-2 Kona Villa Millenia Housing 72 48 1/11/2006 Robinson 12 100 91.6 10.9 11/29/2006
Owosso Rohde Smith

654-2 Birch Park Amurcon 120 5/18/2006 Robinson 12 99.1 63.6 30.1 11/22/2006
Saginaw Rohde Smith

663-2 Lawrence Park Amurcon 128 124 5/18/2006 Norman 7 88 86 38 11/22/2006
Center Line G. Fisher Const. Davis

NSTRUCTION
TOTALS: 2807 1254 54228,708,022.00$       

6,540,402.00$           

8,519,420.00$           

6,256,734.00$           

6,867,593.00$           

17,287,688.00$         

18,942,664.00$         

13,164,279.00$         

2,761,539.00$           

2,521,316.00$           

4,187,255.00$           

5,921,059.00$           

5,731,105.00$           

5,851,196.00$           

6,210,210.00$           

4,227,854.00$           

1,553,304.00$           

6,540,402.00$           

1,547,896.00$           

2,475,665.00$           

8,378,852.00$           

2,099,997.00$           

1,113,880.00$           



CONSTRUCTION COMPLETE - AWAITING FINAL CLOSING

Number / Development Name /
HDO Cut-Off Date

671-2 Coventry Woods Amurcon 101
Walker Rohde

1037 Rosewood Kzoo. Area NPHC 40 12/14/05
Kalamazoo Rohde

1041 Country Village Cato Group 40 12/22/05
Markey Twp. CCC Construction 1/15/06 7/15/2006

1061 Redford Manor Damone 112 5/16/2005
Redford Township Damone 9/17/04

1062 Meadowbrook Escanaba Sr. HDC 32 12/1/2005
Escanaba Oakwood 9/1/05

1063 Willow Grove Pete Potterpin 48 12/1/2005
Escanaba Oakwood 9/1/05

1065 Stoney Creek Village Harvard Group 48 1/24/2005
Owosso Twp. Hovey Construction

1066 Creekside Lutheran Homes of MI 77
Monroe Twp. NRP Contractors 2/11/06 2/11/2006

1071 Deer Creek Cato Companies 40 5/26/05
Sturgis CCC Construction 9/23/05 3/23/2006

1076 Crossroads Reed City LDHA 39 4/2/2003 3/2/05 - audit
Reed City Rohde 9/15/2004 in process

1077 Emerald Creek II Peter Jobson 32 9/29/2005
Grand Rapids Frylling 6/29/2005

1078 Mapleview Apts. II Buena Vista LLC 56 3/17/2003 11/6/2004
Buena Vista Twp. Lockwood Const. 8/18/2004 audit

1080 Preston Pointe NRP 144
Brownstown Twp. NRP 5/20/2006 8/20/2006

1081 Rosewood Riverside Rosewood Housing 39 6/16/2003
Flint Krome 8/27/2005 2/27/2006

1082 Philllip C. Dean Ferris Development 48
Lansing Metro 11/2/2005 2/28/2006

1083 Gibraltar Manor Presbyterian Villages 53
Gibraltar  Krome Const. 3/8/2006 9/8/2006

1084 Green Park First Properties 32 7/14/2003
Mason Rohde Construction 3/2/2006 9/2/2006

3,937,000.00$         

2,119,624.00$         

Submission Date /
Final Date of Completion

995,000.00$            

5,232,658.00$         

10,269,600.00$       

1,929,000.00$         

1,807,000.00$         

5,016,000.00$         

Mortgage
Location Builder Eld.         Fam.        SH Commitment

2,906,019.00$         

Sponsor / Units Mortgage

11,501,700.00$       

1,952,000.00$         

4,202,000.00$         

3,000,000.00$         

572,300.00$            

1,975,925.00$         

2,521,000.00$         

2,365,200.00$         



CONSTRUCTION COMPLETE - AWAITING FINAL CLOSING

Number / Development Name /
HDO Cut-Off Date

Submission Date /
Final Date of Completion

Mortgage
Location Builder Eld.         Fam.        SH Commitment

Sponsor / Units Mortgage

1086 Stonebridge Sid Smith 51 8/7/2005
Allendale Twp. Rohde Construction 5/7/2005

1088 White Pines Phillip Seybert 40 1/13/2004
Harrison Rohde Construction 12/29/2005 6/29/2006

1099 Delhi Stratford Jackson McDaniel 96
Holt / Delhi Twp. Fryling 7/21/2006 10/21/2006

1100 Maple Village II Northern HDC 49
Bear Creek Twp. Oakwood 9/20/2006 2/20/2007

1102 Setter's Pointe II Phillip Seybert 49 5/24/2006
Coopersville Rohde 11/24/2005

1104 Emerald Park II Peter Jobson 49 7/6/2004
Otsego Twp. Fryling 12/7/2005 6/7/2006

1106 Island City Apts. Dorian Lange 48
Eaton Rapids Oakwood 8/17/2006

1110 Village@Bay Ridge II RW Properties 127 11/5/2006 5/15/07
Traverse City Reenders

1115 Prairie Avenu Apts. - A Homestead Hsg. Svc. 4

1116 Prairie Avenue Apts. - B Homestead Hsg. Svc. 4

1121 Ramblewood Condo. Blue Water Dev. Hsg. 1
Port Huron

1122 Electric Avenue Condo. 1
Port Huron

3020 Carrot Way Avalon Housing 30
Ann Arbor Oakwood 2/14/2005 2/14/2006

CSH 023 Woodmere Foundation for Mental 11
Health

Traverse City
CSH030 Bayfront Found.forMentalHealth 7

Traverse City Seabrook Const. 12/1/2005

TOTALS: 875 615 58

3,167,000.00$         

1,653,536.00$         

3,934,000.00$         

3,067,964.00$         

7,070,000.00$         

514,078.00$            

2,500,158.00$         

1,450,000.00$         

3,124,626.00$         

10,753,661.00$       

71,846.00$              

49,114.00$              

80,000.00$              

568,250.00$            

100,386,259.00$     

80,000.00$              
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